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PROFIT BEFORE TAXATION

PROFIT AFTER TAXATION

ISSUED AND FULLY PAID CAPITAL

SHARE PREMIUM

SHAREHOLDERS' FUND

TOTAL ASSETS
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FINANCIAL HIGHLIGHTS

FOR THE FIRST QUARTER ENDED 31 MARCH 2022

Group

2022
N

465,498,995

80.948.936

71,440,168

1.776,000.000.00

478,100,000

3.748,023.599

4,663,167 418

2021
N

422,066,349

84.010.047

74,617.691

1,776.000,000.00

478,100,000

3,676,583 431

4,709,259 422

Company
2022 2021
N N

460,733,629 412,295 647
81.394.217 78.691.508
71.885.449 69,299,151
1,776.000.000 1,776.000.000
478,100.000 478,100,000
3715154404 3670630993
4633935201 4,679,879,298
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COURTEVILLE BUSINESS SOLUTIONS PLC
CONSOLIDATED STATEMENT OF FINANCIAL POSITIONS
FOR THE FIRST QUARTER ENDED 31ST MARCH 2022

Goup Company
MARCH DECEMBER MARCH DECEMBER
NOTE 2022 2021 2022 2021
N N N N

Assets
Non-Current Assets
Investment Property 12 800,000,000 800,000,000 800,000,000 800,000,000
Property, Plant & Equipment 13 1,247,682,026 1,279,234,666 1,245,972,773 1,277,436,999
Intangible Assets 14 493,127,917 511,324,400 324,873,254 343,069,736
Investment in subsidiaries - 165,308,695 165,308,695
Financial Assets 16 65,217,879 65,809,706 65,217,879 65,809,706
Other assets 17 138,917,961 268,634,670 138,917,961 268,634 670

2,744,945,783 2,925,003,441 2,740,290,561 2,920,259,806
Current Assets
Inventory 18 197,921,013 182,637,063 197,921,013 182,637,063
Accounts and Other Receivables 19 1,027,673,396 987,500,527 1,004,798,140 964,565,777
Prepayments 20 55,455,733 31,777,489 55,455,733 31,777,489
Cash and Cash Equivalents 21 637,171,492 582,340,902 635,469,753 580,639,163

1,918,221,634 1,784,255,981 1,893,644,639 1,759,619,492
Total Assets 4,663,167,418 4,709,259,422 4,633,935,201 4,679,879,298
Equity and Liabilities
Equity
Share capital 22 1,776,000,000 1,776,000,000 1,776,000,000 1,776,000,000
Share Premium 22 478,100,000 478,100,000 478,100,000 478,100,000
Foreign Currency Translation Reserves - -
Retained Earnings 1,493,923,599 1,422,483,431 1.461,054,404 1,416,530,993

3,748,023,599 3,676,583,431 3,715,154,404 3,670,630,993
Liabilities
Non-current Liabilities
Defferred tax 23 256,265,996 256,265,996 256,265,996 256.2685.996

256,265,996 256,265,996 256,265,996 256,265,996
Current Liabilities
Accounts and Other Payables 25 335,632,686 453,761,716 340,279,857 431344220
Current portion of Borrowings 24 15,967,812 24,879,724 15,967,812 24 879.724
Capital Gains Tax Payables 2,781,904 2,781,904 2,781,904 2781904
Current tax payable 26 304,495,420 294,986,652 303,485,228 293,976 460
Contract Liabilities
658,877,823 776,409,996 662,514,801 752,982,308
Total Liabilities 915,143,819 1,032,675,992 918,780,797 1,009,248,304
Total Equity and liabilities 4,663,167,418 4,709,259,423 4,633,935,201 4,679,879,297
This interim reports were approved by the Board of DIrectors on ................c.ccoceeevieniinece e .. 2022 @nd signed on its behalf by
‘Abiebola Akindele (GMD/CEO) = Azeez Eduwale (CFO)
FRC/2013/ICAN/000000002780 FRC/2014/ICAN/000000009157




COURTEVILLE BUSINESS SOLUTIONS PLC
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE FIRST QUARTER ENDED 31ST MARCH 2022

Group Company
MARCH MARCH
NOTES 2022 2021 2022 2021
N N N N
Revenue 27 465,498 995 422,066,349 460,733,629 412295647
Cost of Sales (169,506,213) (163,348,662) (169,506.213) (163,348.662)
Gross Profit 295,992,782 258,717,687 291,227,416 248,946,985
Other Income 3,188,435 6,668,197 3,188 435 6,668,197
Operating cost 29 (236.385,365) (203 878,467) (231.174.718) (199.426 304)
Investment Income 19,131,281 24 938,928 19.131.281 24,938 928
Operating Profit 30 81,927,133 86,446,345 82,372,414 81,127,806
Finance cost 31 (978,197) (2,436,298) (978,197) (2,436,298)
Profit before taxation 80,948,936 84,010,047 81,394,217 78,691,508
Taxation (9.508,768) (9,392,356) (9,508,768) (9.392.356)
Profit after tax 71,440,168 74,617,691 71,885,449 69,299,151
Other comprehensive income:
Items that may be reclassified
profit or loss
Exchange difference on
translating foreign operations
Total comprehensive income for the year 71,440,168 74,617,691 71,885,449 69,299,151
5
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COURTEVILLE BUSINESS SOLUTIONS PLC

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE FIRST QUARTER ENDED 31ST MARCH 2022

Group

Balance as at 1st Janyary 2022
Profit for the penod

Dividend Pad

Other Comprehensive income

Balance as at 31 March 2022

Balance as at 1st January 2021
Profit for the year

Other Comprenensive income
Balance as at 31 March 2021

Company

Balance as at 1st January 2022
Profit for the penod

Other Comprenensive income
Balance as at 31 March 2022

Balance as at 1st January 2021
Profit for the penoa

Other Comprenensive income
Balance s at 31 March 2021

Foreign
Currency
Share Share Total Share Translation Retained Total
Capital Premium Capital Reserves Earnings Equity
N N N N N N
1.776,000,000 478,100,000  2,254,100,000 . 1,422,483,431 3,676,583,431
71440168 71,440,168
1,776,000,000 478,100,000  2,254,100,000 - 1,493,923,699 3,748,023,599
Foreign
Currency
Share share Total share  Translation Retaned Total
P p Reserves earnings equity
1,776,000.000 478,100,000 2,254.100,000 232,252 1.326,756.144 3.581,088.396
74,617 691 74,617 691
(232.252) (232.252)
1,776,000,000 478,100,000  2.254,100,000 - 1,401,373,835 3,655.473,835
Foreign
Currency
Share Share Total Share Translation Retained Total
Capital Premium Capital Reserves Earnings Equity
N N N N N N
1.776.000.000 478,100,000  2.254.100,000 1.389,168.955 3,643,268 955
71,885,449 71885449
1,776,000,000 478,100,000  2,254,100,000 - 1,461,054,404 3.715,154,404
Foreign
Currency
Share share Total share  Translation Retaned Total
capital premium capital Reserves earnings equity
1.776,000000 478,100,000 2.254,100,000 1,319.869,803 3573969803
69299151 69,299 151
1,776,000,000 478,100,000  2,264,100,000 1,389,168,955 3,643,268,955




COURTEVILLE BUSINESS SOLUTIONS PLC
CONSOLIDATEDSTATEMENT OF CASH FLOW
FOR THE FIRST QUARTER ENDED 31ST MARCH 2022

Group Company
MARCH MARCH
2022 2021 2022 2021
N N N N
CASH FLOW FROM OPERATIN! TIVITI
Profit/ (Loss) for the year Before Taxation 80,948,936 84,010,047 81,394,217 78,691,508
ADJUSTMENT FOR ITEMS NOT INVOLVING
MOVEMENT OF FUNDS:
Depreciation 36,337,261 37,288,528 36,248,848 37,288,528
Amortization-intangible/IT Software 18,196,482 20,536,773 18,196,482 20,536,773
Movements in other assets 121,440,352 13,247,039 121,142,980 13,936,382
Interest Receivable (19,131,281) (19,131,281
Effect of translation reserves (9,719,580)
237,791,750 145,362,807 237,851,245 150,453,191

CHAN IN Wi CAPIT.
(Increase) / Decrease in Inventories (15,283,950) (3,422,729) (15,283,950) (3,422,729)
(Increase) / Decrease in Trade Receivables & Others (63,851,113)  (215,246,508) (63,910607)  (218,231812)
Increase / (Decrease) in Creditors (91,064,363) 230,552,033 (91,084,363) 228,852,771

67,592,324 157,245,603 67,592,325 157,651,621

67,592,324 157,245,603 67,592,325 157,651,621

H FLOW FROM INVESTING A

Purchase of Property Plant & Equipment (4.784,621) (29,257,878) (4,784,621) (29,257,878)
Other Intangible Assets (18,196,482) (20,536,773) (18,196,482) (20,536,773)
Interest Received 19,131.281 19,131.281

(3,849,822) (49,794,851) (3,849,822) (49.794,651)

CASH FLOW FROM FINANCIAL AQTIVI![E§

Borrowings (8.911.91 2) ‘Z.d21.259z (8.911 912) (7.421 .259)
(8,911 9812) (7.421 ,259) (8,911 912) (7,421,259)

(Decrease) in Cash & Cash Equivalents 54,830,580 100,029,693 54,830,591 100,435 711

Cash & Cash Equivalents as at Beginning 582,340,902 488,695,646 580,639,163 483,214 423

Cash & Cash Eguivalents as at Closing 637,171,492 580.725938 635,469,753 583,650,133

FINANCED BY:

Bank & Cash 637,171,492 588,725,338 635,469,753 583,650,133

—ee e
637,171,492 %725‘330 635,469,753 583,650,133




1. Basis for Preparation

1.1 General accounting policies

I'he interim consolidated financial report of Courteville Business Solutions Plc comprises
a summary of the financial statements of the company. The interim financial report has
been prepared in accordance with IAS 34, Interim Financial Reporting. They do not
include all disclosures that would otherwise be required in a complete set of financial
statements and should be read in conjunction with the 2021 annual report

1.2 Significant Accounting Policies
The preparation of interim consolidated financial statements in compliance with IAS 34
requires the use of certain accounting estimates. It also requires the management to
exercise judgment in applying the accounting policies. There has been no material
revisions to the nature and amount of changes in estimates of amounts reported in the
annual financial statements for 2021.

Courteville Business Solutions Plc has applied the same accounting policies and methods
of computation in its interim financial statements as in its 2020 annual consolidated
financial statements, except for those that relate to new standards and interpretations
effective for the first time for periods beginning on (or after) 1 January 2021, and will be
adopted in the 2021 annual financial statements.

None of the new standards and amendments that are effective for the first time for periods
beginning on (or after) 1 January 2021 have a material effect on Courteville Business
Solutions Plc

2. Segment Information
2.1 Segment Descriptions

Segment 1:

AutoReg™ Motor Vehicle Administration Documentation (MVAD)

This is a business solutions platform designed to address the inefficiencies in the motor
vehicle administration. Part of the platform runs on the AutoReg™ web-based business
automation application that was designed and developed by Courteville Business
Solutions Plc, and patented for 20 years in Nigeria, and has been developed into a
franchise with the Bureau of Services. The various services currently offer on the platform
include: AutoReg Vehicle License, AutoReg Hackney Permit, AutoReg Vehicle Test,
AutoReg RoadWorthiness and AutoReg Inspector.

Segment 2:

E-Commerce
Ihis segment represents our e-commerce services. The products offered under this
segments are: WebPeople, Egole Shopping Mall, P-SEAMS, etc




2.2 Segment Results

The information regarding the results of the reportable segment Is presented below.
Performance is measured based on segment gross profit of each reportable segment, as
included in the internal management reports that are reviewed by the company

_ Company:
L | MVAD | E-Commerce | Total
2022 2021 2022 2021 | 2022 2021
N ' N ' N ' N N N
Revenue | 414,360,610 | 364,820,356 | 46,373,019 | 47475292 | 460 733,629 | 412295647 |
Costof sales | (152,445.347) | (144,539,282) | (17,060.866) | {18,809,380) | (169.506.213) |  (163.348662) |
Gross Profit 261,915,263 | 220,281,073 29,312,163 | 28,665,912 | 291,227.416 | 248,946,985

3 Seasonal Businesses
Due to the nature of our business, activities depend majorly on compliance enforcement

by necessary Government Agencies

Revenue for the three (3) months period ended 31 March 2022 totalled, Company:
N460,733.629 (Company 2021: N412,295,647) while cost of sales totalled N169,506,213
(Company 2020: N(163,348,662)

4 Tax
Taxes on income in the interim periods are accrued using the tax rate that would be

applicable to the expected annual profit or loss.

5 Related Party Transactions
During the three (3) months ended 31 March 2022, the sum of N30,000,000 was paid to

Regis and Reina Hospital as medical expense incurred in which our Group Managing
Director is the Chairman.

¢ Loans and Borrowings

GROUP COMPANY
2022 2021 2022 2021

As at 1 January:

Non-current 31,075,570 31,075,570
Current 24.879.724 25,558,927 24.879.724  25.558.927
Total 24,879,724 56,634,497 24,879,724 56,634,497
Repayments: (8.911.112) (31.754.773) (8.911.112) (31.754.773)
As at 31 March 15,967,812 24,879,724 15,967,812 24,879,724

7 Property Plant and Equipment
During the three (3) months ended 31 March 2022, the total addition to the Group's
Property Plant and Equipment was N4,784,621 and there was no disposal.




8. Working Capital

Developments in working capital are driven by activity level. The group current assets
increased by N133,965,652.82 (Company: N132.417,947.34) during the three (3) months
ended 31 March 2022 from N1,784,255,981 (Company: N1.759,619,492) of December
2021 to N1,918.221,634 (Company: N1,892,037,439). The current liabilities reduced by
the sum of N117,532,172.56 (Company: N 90,467,506.69) from 31 December 2021 figure
of N776,409,996 (Company: N752,982,308) to N658,877,823 (Company: N662,514,802).
The net working capital for the three (3) months ended March 2022 is N1,259,343,810
(Company: N1,229,522,637).

10. Share Capital
The share capital account remains the same as reported in the last annual report.

11. Securities Trading Policy

In compliance with Rule 17.15 Disclosure of Dealings in Issuers’ Shares, Rulebook of the
Exchange 2015 (Issuers Rule) Courteville Business Solutions Plc maintains a Security
Trading Policy which guides Directors, Audit Committee members, employees and all
ndividuals categorized as insiders as to their dealing in the Company's shares. The Palicy
undergoes periodic reviews by the Board and is updated accordingly. The Company has
made specific inquiries of all its directors and other insiders and is not aware of any
infringement of the policy during the period.

10




COMPANY

AT COST
1Jan 2022

Aoaitions

Disposal

31 March. 2022
ACC. DEPRECIATION
1 Jan. 2022

Charged in the penod
Disposal

31 March. 2022
NETBOOK VALUE
31 March, 2022

1 Jan. 2022

e —

196,860,075

b e

196,860,075

e

LAND BUILDING
N N
196860076 1.013517.450
T 196860075 1013517450

141610909

8656740

150,267 649

863,249,801

———

871,906,541

e

MOTOR
VEHICLES
N

250.299.452

250,299 452

148.093.985

12.397,675

160,491,660

89,807,792

102,205,467

COMPUTERS FURNITURE OFFICE ELEVATOR BUILDING TOTAL
& FITTINGS EQUIPMENT IMPROVEMENT
N N N N N N
163 488 975 154,194 411 131427000  18.026.837 1.917.814.200
3,625,489 2 424 132 735000 4784621
R s e
157,114,464 154,194,411 131,851,132 __ 18,026,837 735,000 1,922,598,821
123554 326 139,902.768 81987 430 5227.763 640.377.201
4714192 2011018 7.214079 625212 629932 36248 848
128,268,518 141,913,786 " $9.201609 5,852,995 629,932 676,626,048
28845046 12280625 42649623 12 173,842 105.068 1,245.972,773
29,934,129 14,201,643 49,439,570 12,799,054 1,277,436,999

12




. COURTEVILLE BUSINESS SO
R et LuTI
: NOTES 10 THE ACCOUNTS
e Group Company
CH DECEMBER MARCH DECEMBER
14. Intangibie Assets 2022 2021 2022 2021
i. AutoReq Plattorm
Cost
Amortization . 1.455,718,540 1,455,718,540 1,455,718,540 1,455,718,540
Al the beginmng of penod
For the ponod v 1,112,648 834 1,039,862, 907 1,112 648 834 1,039 862,907
Amorn= ilon il dale —_— 18196482 72785921 18196482 72785927
1,130,845,316 1112648834 1130845316  1,112648,834
Bakance as al e e 34 b
s 4T3 A24 3069706 324873224 343,060,706
Ii. Computer Software
Cost . ”
Amortization 52,639,903 _ 52,639,963 52639963 52639963
At the biegiining of penod
For the period 52639933 52,639,933 52,639,933 52,639, 933
— I T Y Tl
Amortaaion 1 osts 52,639,933 52,639,933 52,639,933 52,639,933
Balance as al penod end == 30 < 30 30 30
i, Goodwill
As at | January 2021 168 254 004 165,264,664
Amoriesahion e ——
As at 31 Mateh 2021 = 168,254,664 168 254 664 .
Total 493,127,917 511,324,400 324,873,254 069,736
16. Financial assets
Al fair value through protit of 10sS 65,217,879 65,809,706 65,217,879 65,809,706
17. Othor assets
Afncan Lxpansion - 143,145834 - 143 145834
et 125488 836 125,488 836 125,488 836 125488 836
13420038 13420125 =
—aasirser  gsesaeio 13831361 268,634,670
This represonts ihe development costs wcuned W date on projects venlured into wth the view of increasing the revenue
basea'mcax“panvfmwwslsmevu zed ent of al op of any of the project
the assocated costs of the progect is dentiied seperated. and ed over the contract penod 1o atety match

revenun from the project to its altnbuted cost

18. Inventory
AutoHeg Stckers 197921013 179.556.813 197.921.013 179,556,813
- 3

Autoinsire Corttcales BE— 2

T ieremons 162037083 ~iergzieis __ 182631.083

49, Accounts and Other Recelvables
Accoust! [{ecevable 394 073201 372,861,374 369.590.745 349 926 624
Stalf loans and Agvances 29,194 935 26,065,050 29,194 935 28.065.050
Other I2ecoivanies 386,006,779 381,287,653 389,613,980 381,287 653
Value /oded Tax 34810458 34,515,789 34.810,458 34,515.789
Withhousng Tax 181,568,023 1!9,770.“‘ 181 &m} 170,770, 681

= 1‘027,013,3“ 987,500,527 1&&1“ 964,565,777
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COUKRTEVILLE BUSINESS SOLUTIONS PLC

NOTES TO THE ACCOUNTS

20.P¢ yments
Moee

Insu

Othe Cpayments
Rent

21. Cash and cash equivalents
Cash on hang

Bank titinces

Short-teim Fixed Deposa
Short-tenm Fixed Deposyt

22 Stare Capital

Auttn

3600 10 Ordunany stares of S5Ukobo each
Issuod

3.552.000.000 Qramary shares of 50kobo each

Share Premum
23. Delerred Tax

Deferrod lax babiltves

Al the beganming
Movemnets
Ciosy

24 Borowings
Bank | s

25. Accounts and Other Payables
Accounts payable

Egoic Staf contnbutions

Pension payathke

PAYi

Acca ¢

Accn tiees

Emp WS Diyaby
Witht 3 tax deduchon

Value /Addea Tax

Dwrectors curren! gocounts

26. Current tax payables

Batancs at the begnning

withholding tax utikzed

Comp.:ny income Tas

Educalion L

ncon ¥ 1ELOGMIZed i POoT penods
NPT

payr NG e petnd

27. Revenue
Commssion
E-Commerce
Vehcio Inspoction tees

MARCH DECEMBER MARCH DECEMBER
2022 2021 2022 2021
30 000 000 30,000,000
GATH a4 365 087 6475944 85365 987
4,050 929 2,458 238 4.050.920 3,458 228
14310861 19953204 14319861 19,953,204
. 55458733 3777489 55455733 31,777,489
563,930 5707 474 563,930 5,787,474
41,800,070 98,373,005 40,107,337 96,071,356
504,796 486 473,180,333 504,798 480 473,180,333
— 5000000 5000000
637,171,492 562,340,902 _ 635469,753 580,639,163
1.776 000,000 1.776,000.000 1,776,000,000 1,776,000,000
478,100,000 478,100,000 478,100,000 478,100,000
T 3254100000 2,254,100000 224,100,000 2.254,100,000
256.265 996 109.895.957 256,265,996 100,895.957
256,265,996 109,895,957 256,265,996 109,895,957
o ; 146,370,039 - 146,370,039
256265996 256,265,996 256,265,996 256,265,996
15,967,812 24,879,724 24,879,724 56,634,497
15.967.812 24,879,724 15.967.812 24879.724
15,967,812 24,879,724 15,967,812 24,879,724
168,543,285 124,120,336 173,190,456 123.917.507
2,355,844 462,101 2355844 462,101
18 875,224 15,519,013 18.875.224 13115035
12,353,668 . 1613372
308,021 130,664 584 308,021 121,594,191
8,815,000 - 8,815,000
25,000 - 25,000
56.172.161 54 849.318.00 58,172,161 54,849.318 00
75 182,657 69,757 201 75.182 657 60,757 201
12 195 495 37,195,495 12,195 495 37195495
= 335,632,686 453,761,716 340,279,857 431,344,220
294 986,652 48,248,209 293,976,460 47,224,839
159,168,622 150,168,622
6,791.977 21,212,113 6,791,977 21212113
216791 26,941 383 2,716,791 26,041,383
98,320,141 98,320,141
27,847 27,847
I 58,931,663) (58,918,485)
304495420 294,986,652 303,485,228 293,976,460
419,125,976 364,820,356 414,360,610 364,820,350
46,373,018 47475202 46,373,019 47475292
9,770,702 .
465,498,995 422,066,349 460,733,629 412,295,647
14




COUI L ILLE BUSINESS SOLUTIONS PLC

NOTES 10 THE ACCOUNTS
MARCH MARCH MARCH MARCH
2022 2021 2022 2021
78.435.931 66,261,184 76,750,476 68,261,184
6,285,000 B 6,285,000 .
17,139,399 16,694 648 17,130,399 16.694,648
10,063,130 3,865,130 10,063,130 3,865,130
36,337,261 47.288.528 36,248 848 37.288.528
m Eapenses 1,398 000 1,880,000 1,398,000 1,860,000
__H6T26643 75888977 3,289,865 71436814
30. Protit before tax 236,385, ass 203,878,467 231174718 199,426,304
*d alter charging
itemuneration
Otprecatin 36,337,261 37,268.528 36,248,848 37.288.528
31. Interest Payable & Similar Charges
Interest on Loan s 978 197 2,436,298 978,197 2,436,298
978,107 2,436,298 978,197 2,436,298
32 Starrholding Structurel/Free Fioat Status g
e - - - —— — _— —————
March. 2022 _ [ December.2021 _____|
L __Descrption e e JURNIE = i’mnmijg_____ | |Unit Percenta
Issued Stare Caplal o 3,652 000,000 _ 3,562,000 100%
Substanual S ings (5% and above) _
Dr_Ad ) 1,804,459.4 80% 1,804,459,496 80% |
Adeoy 226,108,527 ar% 226,108,527 5 37%
[Olabis: ¢ 192,108 41% 192,108, oool 41%
IWale Sonake == v =2 280,518 424 518,424 90%
[Rotim 0 ) 00% %
Total sunsunual jal Sharehoidings 2,503,194,447 ] 704 [ 2,503,194,447) 70.47%
Dirociors’ (direct and indirect, ct), excludi uding directors mm substantial interests
[Atan: = 7,800 000] 0 22% 7.800000] 022%)
B B T 100974 621! —28a%| |__1009748211 _284%)
1 480 000 001% 480,000 001%
Total Uiroctors’ Shareholdi | 109,254,621 3.08 109,254,621 3.08%
Other |nfiuential Sha(moldmgt N TS |
PR 0] 00%| 0 0.00%
o of 00% 00%
- v 0| 0.

jutiung 1ic

(A

Hee

dt tegovorments

comy
(B) Ceustoviie Business Solubons Pic wilth a tree tloal percentage of 20 45% as at 31 DECEMBER 2020. is
complint v e Exchunge's iree fioal requrements 106 CUnpanes Lsted on the Main Board

vath & fiee fioat percentage of 26.45%
1o companies isted on the Main Board

as at 31 December 2021.15




